Lakeview Disciplined Leadership U.S. Equity Fund

Summary of Investment Portfolio as at March 31, 2010

Portfolio Breakdown

Portfolio Breakdown (cont'd)

Top 25 Holdings

Percentage of

Percentage of

Percentage of

Category Net Asset Value (%) Category Net Asset Value (%) Security Name Net Asset Value (%)
Country allocation Sector allocation

US A 76.8 Information Technology ...................ccooo 351 CosanLtd., Class A ... 40

Canada ... 1.3 Consumer Discretionary ..., 15.7 Las Vegas Sands Corp. . .....cooovvveeiii 3.1

Cayman Islands 43 HealthCare ... 10.0 Comericalnc. ... 3.1

Bermuda ............... 40 Financials .. 96 American Tower Corp., Class A 30

Other ASSBLS .. ..ot 27 Industrials 9.0 Health Management Associates Inc., Class A ............. 30

India ... 2.3 Consumer Staples ..o 7.1 Apple Computer Inc. . ... 29

Future Contracts ..........ccooviiiiiii 05 Materials .. ... 45 Ford Motor Co. ... 25

Cash & Equivalents ..., 1.9 Energy ... 44 Pegasystems Inc. ... 24

Telecommunication Services ..................ooooiii.. 30 Clean Energy Fuels Corp. ... 2.3

Other AsSets . .........ooi 30 Baidulnc, ADR ........ ... ... ... ... 2.3

Future Contracts ..........coooviiiiiii 05 Ashland Inc. ... 2.3

Cash & Equivalents ............ ... 19 Tata Motors Ltd., ADR ................................ 2.3

Lubrizol Corp. ... 23

Aruba Networks Inc. . ... 22

Chipotle Mexican Grill Inc., Class A ..................... 22

Tenneco INC. ..o 22

Walter Industries Inc. . 2.1

Priceline.comInc. ... 2.1

Vermilion Energy Trust .............oo i 2.1

Biovail Corp. ..o 2.1

Hewlett-Packard Co. . ..., 20

New York Community BanCorp. Inc. .................... 20

RoviCorp. ..o 20

AirCanada, ClassB .................................. 20

Creelnc. ....ooooii 20

Total Net Asset Value (thousands of dollars) $24,791

The summary of investment portfolio may change due to ongoing portfolio transactions and updates are available on a quarterly basis.
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